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Trustees' Annual Report for the period 12.08.13 to 31,08.14
Charity Name: Northwood African Education Foundation
Registered Charity Number: 1153346
Charity's principaladdress: 29b Sudbrooke Road, London, SWJ.2 BTQ

Names of charity trustees who manage the charity
Sir Malcolm Colquhoun - Chair
Lady {Katharine) Colq uhoun
Rupert tane
Robert Hayes

Valerie Evans

Alexandra Henderson
Diana Mardon

Structure, Governance and Management
Type of governing document: Constitution
How the charity is constituted: Charitable lncorporated Organisation
Trustee selection methods: Appointed by existing trustees

Objectives and Activities
Summary of the objects of the charity set out in its governing document: The charity's objective is to
build, and entirely finance the running of a school in Ethiopia for orphans and severely
disadvantaged child ren

Summary of the main activities undertaken for the public benefit in relation to these objects:The
schoolopened in March 2014, and at today's date (22,06,2015)has 150 children enrolled, with a

further 50 due to start in September 2015. Phase ll of the building programme commenced April
2015 and is due to be completed by September 201.5.

Achlevements and Performance
Summary of the main achievements of the charity during the year: 50 extra children were enrolled in

September 2014 brínging the total to 150. A development progräm, consisting of 4 more cfassrooms,
office, workshop and guardhouse, accommodation and an lT room, was instituted in November
2014, and construction commenced in April 2015. lt is anticipated that this development ('Phase ll')
of the schoolwitl be completed in September 2015. Further extensive landscaping and gardening
works have been carried out, and contracts have been entered intoforthe supply of a generatorand
a well/pump to ensure constancy of electricity and water supplíes. St George's is now well
established and is providing a superb high qualityeducation to some of the most deprived children
in tthiopia

Declaration

Signatu re:

Full name:5ir Malcolm Çolquhoun
Position;Chair
Date: 29,06,2015
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NORTHWOOD AFRICAN EDUCATION FOUNDATION
Registered Charity No. 1153346

INDEPENDENT EXAMINER'$ RËPORT TO THE TRU$TNES
FOR THË PERIOD ENDED 31 AUGUST 2OI4

I report on the accounts of the Charlly for the perlod ended 31$t Ar¡gust 2014 whlch ârê sst out on
pages 3 to ô,

Respoctlvo responelbilities of trustees and exarnlner

The Charity's trustees are r€sponslþle for tha preparation of the accounts. The Charlty's trustees considsr that an
audlt ls nol requlred for thls perlod under sectlon 144 of the Charitles Act 2011 (the Act) and that an independent
examinatlon ¡s neêdêd.

It ls my ree ponslblflty to

' Fxamlne the accounts (under sectlon 145 of the 2011 Act, as arnonded);
' To follow tbe procedures laid down ln tha Gensral Directions given by tha Gharity

commleslon (under section 14ö {s) (b) of ihe 201 1 Act, as amendedi; and. To state whether parìicular rnatters have como to my attention.

Basls of indopondent examlner's report

My examinatíon was carrled out ln accordance with General Dlrectlons glven by the gharity
Commlssioners, An examlnation lncludos a revlew of the accounting records kept by the iharíty and
a comparison of the acoounts presented wíth those records, lt also includes oonsideraflon of any
unusual lterns or dtsclosures ln the accounts, and seet<fng explanaflons from you as Trustees
concernlng any such matters, The procadures underlaken do not provldê allthe evidenco thal wouJd
hâve besn requlred ln an audlt, and consequently I do not express an audlt opinion on the âccounts.

lndependent oxårnlner's statsment

ln the course of my exarnlnâtlon, no matter has come to rny âttention:

(1) Whlch glves reasonable cause to belisve that, in any malerial respect the requirements

' !9 keep acoounting rêcords in accordance wlth sectlon 130 ol the 2011 Aot and
' To preparo accounts whlch aocord with the accourrting records and to comply

wlth the âccountlng requlrornonts of the 2011 Act.

have not been mel; or

(2) To whlch, ln my oplnlon, attent¡on should be drawn ln order to enable a proper undarstandlng
of the accounts to be rçached,

Name: Andrew Salnsbury
Ralevant professlonal quallflcatlon or body: FCA
Addressl Treesury Accounting Limlted, The Old Treasury, 7 Kings Road, Portsmoulh, pO5 4ÐJ

()v*q ixr>r(
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NORTHWOOD AFRICAN EDUCATION FOUNDATION
Registered Charity No. 1153346

STATEMENT OF FINANCIAL ACTIVITIES FOR THE PERIOD ENDED 31 AUGUST 20'14

Unrestrlcted
funds

Restricted
funds Total

11Q,249
742

Ê

34,900
742

Ê

75,349

€
lncoming resources
Donations & voluntary income
Sale of merchandise
Total lncomlng resources

Resources expended

Costs of generating funds
Voluntary income
Activities for generating funds

Charltable activities

Goverance costs

Total resources expended

Net incoming resources for the period

Funds transferred from Broomwood African
Education Foundation

Total funds carried forward

39,018 111,137 1 50.1 55

3,376 - 35,788 - 39,164

9,416 135,769 145,175

aÊ. 642 75 349

72

5,779

105,296

39,018

1'10 991

72
s,779

105,286

39,018

6. 040 99,971 106,011

3



NORTHWOOD AFRICAN EDUCATION FOUNDATION
RegÍstered Charity No. 1 153346

BALANCE SHEET AT 31 AUGUST zA1F'

Unrestricted
Note funds

Fixed Assets 960

Current assots

Restricted
funds Total

960

Work in progress
Stock
Debtors
Cash at bank and in hand

Current liabilities
Creditors: amounts falling due
within one year

Net current assets

Net Assets

Funds of the Foundation

Unrestricted funds
Restricted funds

Total funds

4

5

257,065
2,629

997 5,1 03
7 153 50 954 58 107
779 313 122 323 901

267,065
2,629
6,100

1

6 5 699 213,151 21 I,850

5,080 gg,g71 105,051

6,040 6,040
99,97199,971

Ê6,040 Ê99,971 f,106,011

The accounts were approved by the trustees on 29 June 2015 and signed on their behalf by:tu
Sir Malcolm Çolquhoun

Date: 29 June 2015
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NORTHWOOD AFRICAN ËÐUCATION FOUNDATION
Registered Charity No. 1153346

NOTES TO THE ACCOUNTS
FOR THË PËRIOÐ ENÐED 31 AUGUST 2014

1, Basis of preparation

1.1 Basls of accounting
The financial statements are prepared under the historicalcost convention and in
accordance with the Statement of Recommended Practice - Accounting and Reporting by
Charities (SORP 2010) and the Charities Act 20'1 1 and applicable accounting standards.

2. Accounting policies

2,1 tlassification of income and expenditure
The Association analyses incoming resources and resources expended on a 'natural' basis
as permitted by SORP 2010.

2.2 Donations
Donations comprise of the gross value inclusive of related Gift Aid and are only included in the
SOFA when the charity has unconditional entitlement to the resource.

2,3 Expenditure
Allexpenditure is included in the accounts on an accrual basis. Liabilities are recognised as soon
as there is a legal or constructive obligation committing the charity to pay out of resources,

3. Expenditure

3,1 Fees for examinlng the accounts

lndependent examiners fees for reporting on the accounts

5. Fixed Assets

Fixed assets included relate to miscellaneous equipment in the United Kingdom, The equipment
will be depreciated from the 1 Septembet 2014,

4, Work in progress

The foundation is currently constructing a school in Azezo, Ethiopia and the amount included in
work in progress represents the contribution made by the foundation thus far in respect of building
works and assets provided.

c
840
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NORTHWOOD AFRICAN EDUCATION FOUNDATION
Registered Charity No. 1 1533a6

NOTFS TO THE ACCOUNTS
FOR THE PERIOD ENDËD 31 AUGUST 2014

5. Debtors

Donations
Broomwood African Ëducation Foundation

Unrestricted
funds

997

Ê997

6, Creditors
Unrestricted

funds
3,993

Restrlcted
funds

1,861
242

Restricted
funds

153,446
59,006

699

Total
2,858

242

Total
157,439
59,006

812
753
840

Expenses paid by Broomwood Hafl School
Ethiopian building and other running costs
Broomwood African Education Foundation
Other costs
lndependent examiners' fee

812
54

840
Ê5,699 [,213,151 Ê218,850
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